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New Book. In 1971, President Nixon imposed national price controls and took the United States off
the gold standard, an extreme measure intended to end an ongoing currency war that had
destroyed faith in the U.S. dollar. Today we are engaged in a new currency war, and this time the
consequences will be far worse than those that confronted Nixon. Currency wars are one of the
most destructive and feared outcomes in international economics. At best, they offer the sorry
spectacle of countries stealing growth from their trading partners. At worst, they degenerate into
sequential bouts of inflation, recession, retaliation, and sometimes actual violence. Left unchecked,
the next currency war could lead to a crisis worse than the panic of 2008. Currency wars have
happened before-twice in the last century alone-and they always end badly. Time and again, paper
currencies have collapsed, assets have been frozen, gold has been confiscated, and capital controls
have been imposed. And the next crash is overdue. Recent headlines about the debasement of the
dollar, bailouts in Greece and Ireland, and Chinese currency manipulation are all indicators of the
growing conflict. As...
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ReviewsReviews

This is the best book i have read until now. It can be filled with knowledge and wisdom Once you begin to read the book, it is extremely di icult to leave it
before concluding.
-- Nadia Konopelski-- Nadia Konopelski

The book is straightforward in read safer to recognize. This really is for anyone who statte there had not been a worthy of looking at. You may like just how
the blogger create this publication.
-- Friedrich Nolan-- Friedrich Nolan
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